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into force of the present Treaty to claim from the insurer the surrender
value of the policy at the date of its lapse or avoidance.
Where the contract has lapsed during the war owing to non-payment
of premiums the payment of which has been prevented by the enforce-
ment of measures of war, the assured or his representative or the
persons entitled shall have the right to restore the contract on payment
of the premiums with interest at 5 per cent, per annum within three
months from the coming into force of the present Treaty.
12.
Any Allied or Associated Power may within three months of the
coming into force of the present Treaty cancel all the contracts of
insurance running between a German insurance company and its
nationals under conditions which shall protect its nationals from any
prejudice.
To this end the German insurance company will hand over to the
Allied or Associated Government concerned the proportion of its assets
attributable to the policies so cancelled and will be relieved from all
liability in respect of such policies. The assets to be handed over shall
be determined by an actuary appointed by the Mixed Arbitral Tribunal.
13.
Where contracts of life insurance have been entered into by a local
branch of an insurance company established in a country which subse-
quently became an enemy country, the contract shall, in the absence
of any stipulation to the contrary in the contract itself, be governed
by the local law, but the insurer shall be entitled to demand from the
insured or his representatives the refund of sums paid on claims made
or enforced under measures taken during the war, if the making or
enforcement of such claims was not in accordance with the terms of the
contract itself or was not consistent with the laws or treaties existing
at the time when it was entered into.
14.
In any case where by the law applicable to the contract the insurer
remains bound by the contract notwithstanding the non-payment of
premiums until notice is given to the insured of the termination of the
contract, he shall be entitled where the giving of such notice was
prevented by the war to recover the unpaid premiums with interest at
5 per cent, per annum from the insured.
15.
Insurance contracts shall be considered as contracts of life assurance
for the purpose of paragraphs 11 to 14 when they depend on the proba-
bilities of human life combined with the rate of interest for the calcula-
tion of the reciprocal engagements between the two parties.
Marine Insurance.
16.
Contracts of marine insurance, including time policies and voyage
policies entered into between an insurer and a person who subsequently